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Board will be taken. The Board will de-
termine by its vote whether to proceed 
with the closing. If a majority of the 
entire Board votes to close, the meet-
ing will be closed to public observa-
tion. Even though a meeting or portion 
thereof could properly be closed under 
this section, a majority of the entire 
Board may find that the public interest 
requires an open session and vote, re-
flecting the vote of each Board mem-
ber, will be made available to the pub-
lic. 

[42 FR 14675, Mar. 16, 1977; 42 FR 16616, Mar. 
29, 1977, as amended at 54 FR 38965, Sept. 22, 
1989] 

§ 311.7 General Counsel certification. 
For every meeting or portion thereof 

closed under § 311.5 or § 311.6, the Cor-
poration’s General Counsel will pub-
licly certify that, in the opinion of 
such General Counsel, the meeting may 
be closed to the public and will state 
each relevant exemptive provision. In 
the absence of the General Counsel, the 
next ranking official in the Legal Divi-
sion may perform the certification. If 
the General Counsel and such next 
ranking official in the Legal Division 
are both absent, the official in the 
Legal Division who is then next in 
rank may provide the required certifi-
cation. A copy of this certification, to-
gether with a statement from the pre-
siding officer of the meeting setting 
forth the time and place of the meet-
ing, and the persons present, will be re-
tained in the Board’s permanent files. 

[42 FR 14675, Mar. 16, 1977, as amended at 61 
FR 38357, July 24, 1996] 

§ 311.8 Transcripts and minutes of 
meetings. 

(a) When required. The Corporation 
will maintain a complete transcript, 
identifying each speaker, to record 
fully the proceedings of each meeting 
or portion of a meeting closed to the 
public, except that in the case of a 
meeting or portions of a meeting 
closed to the public pursuant to para-
graph (b)(8), (9)(i), or (10) of § 311.3, the 
Corporation may, in lieu of a tran-
script, maintain a set of minutes. 

(b) Content of minutes. If minutes are 
maintained, they will fully and clearly 
describe all matters discussed and will 
provide a full and accurate summary of 

any actions taken, and the reasons for 
taking such action. Minutes will also 
include a description of each of the 
views expressed by each person in at-
tendance on any item and the record of 
any roll call vote, reflecting the vote of 
each member. All documents consid-
ered in connection with any action will 
be identified in the minutes. 

(c) Available material. The Corpora-
tion will maintain a complete verbatim 
copy of the transcript or minutes of 
each meeting or portion of a meeting 
closed to the public for a period of at 
least 2 years after the meeting, or until 
1 year after the conclusion of any pro-
ceeding with respect to which the 
meeting or portion was held, whichever 
occurs later. The Corporation will 
make promptly available to the public 
the transcript, identifying each speak-
er, or minutes of items on the agenda 
or testimony of any witness received at 
the closed meeting except that in cases 
where the Privacy Act of 1974 (5 U.S.C. 
552a) does not apply, the Corporation 
may withhold information exempt 
from disclosure under § 311.3(b). For the 
convenience of members of the public 
who may be unable to attend open 
meetings of the Board, the Corporation 
will maintain for at least 2 years a set 
of minutes of each meeting of the 
Board or portion thereof open to public 
observation. 

(d) Procedures for inspecting or copying 
available material. (1) An individual may 
inspect materials made available under 
paragraph (c) of this section at the of-
fices of the Executive Secretary, Fed-
eral Deposit Insurance Corporation, 550 
17th Street, NW., Washington, DC 20429, 
during normal business hours. If the in-
dividual desires a copy of such mate-
rial, the Corporation will furnish cop-
ies at a cost of 10 cents per page. When-
ever the Corporation determines that 
in the public interest a reduction or 
waiver is warranted, it may reduce or 
waive any fees imposed under this sec-
tion. 

(2) An individual may also submit a 
written request for transcripts or min-
utes, reasonably identifying the 
records sought, to the Executive Sec-
retary, Federal Deposit Insurance Cor-
poration, 550 17th Street, NW., Wash-
ington, DC 20429. 
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(e) Procedures for obtaining documents 
identified in minutes. Copies of docu-
ments identified in minutes or consid-
ered by the Board in connection with 
any action identified in the minutes 
may be made available to the public 
upon request, to the extent permitted 
by the Freedom of Information Act, 
under the provisions of 12 CFR part 309, 
Disclosure of Information. 

[42 FR 14675, Mar. 16, 1977, as amended at 61 
FR 38357, July 24, 1996; 67 FR 71071, Nov. 29, 
2002] 

PART 312—ASSESSMENT OF FEES 
UPON ENTRANCE TO OR EXIT 
FROM THE BANK INSURANCE 
FUND OR THE SAVINGS ASSO-
CIATION INSURANCE FUND 

Sec. 
312.1 Definitions. 
312.2 Bank Insurance Fund reserve ratio. 
312.3 Savings Association Insurance Fund 

reserve ratio. 
312.4 Entrance fees assessed in connection 

with conversion transactions from the 
Savings Association Insurance Fund to 
the Bank Insurance Fund. 

312.5 Exit fees assessed in connection with 
conversion transactions from the Sav-
ings Association Insurance Fund to the 
Bank Insurance Fund. 

312.6 Entrance fees assessed in connection 
with conversion transactions from the 
Bank Insurance Fund to the Savings As-
sociation Insurance Fund. 

312.7 Exit fees assessed in connection with 
conversion transactions from the Bank 
Insurance Fund to the Savings Associa-
tion Insurance Fund. 

312.8 Entrance and exit fees assessed in con-
nection with insured deposit transfers 
from the Savings Association Insurance 
Fund to the Bank Insurance Fund. 

312.9 Entrance and exit fees assessed in con-
nection with insured deposit transfers 
from the Bank Insurance Fund to the 
Savings Association Insurance Fund. 

312.10 Payment of entrance and exit fees. 

AUTHORITY: 12 U.S.C. 1815(d); 12 U.S.C. 1819. 

SOURCE: 54 FR 40380, Oct. 2, 1989, unless 
otherwise noted. 

§ 312.1 Definitions. 
For purposes of this part: 
(a) The term Bank Insurance Fund 

shall mean the fund established by sec-
tion 11(a)(5) of the Federal Deposit In-
surance Act, 12 U.S.C. 1821(a)(5). The 
term Savings Association Insurance Fund 

shall mean the fund established by sec-
tion 11(a)(6) of the Federal Deposit In-
surance Act, 12 U.S.C. 1821(a)(6). 

(b) The terms Bank Insurance Fund 
member and Savings Association Insur-
ance Fund member shall have the mean-
ings given them in sections 7(l) (4) and 
(5) of the Federal Deposit Insurance 
Act, 12 U.S.C. 1817(l) (4), (5), respec-
tively. 

(c) The term Bank Insurance Fund re-
serve ratio shall mean the ratio of the 
net worth of the Bank Insurance Fund 
to the value of the aggregate total do-
mestic deposits held in all Bank Insur-
ance Fund members. The term ‘‘Sav-
ings Association Insurance Fund re-
serve ratio’’ shall mean the ratio of the 
value of the net worth of the Savings 
Association Insurance Fund to the 
value of the aggregate total domestic 
deposits held in all Savings Association 
Insurance Fund members. 

(d) The term conversion transaction 
shall have the meaning given it in sec-
tion 5(d)(2)(B) of the Federal Deposit 
Insurance Act, 12 U.S.C. 1815(d)(2)(B). 

(e) The terms default and in danger of 
default shall have the meanings given 
them in section 3(x) of the Federal De-
posit Insurance Act, 12 U.S.C. 1813(x). 

(f) The term deposit broker shall have 
the meaning given it in section 29 of 
the Federal Deposit Insurance Act, 12 
U.S.C. 1831f. 

(g) The term entrance fee deposit base 
generally refers to those deposits 
which the Federal Deposit Insurance 
Corporation, in its discretion, esti-
mates to have a high probability of re-
maining with the acquiring or result-
ing depository institution for a reason-
able period of time following the acqui-
sition, in excess of those deposits that 
would have remained in the insurance 
fund of the depository institution in 
default or in danger of default had such 
institution been resolved by means of 
an insured deposit transfer. The esti-
mated dollar amount of the entrance 
fee deposit base shall be determined on 
a case-by-case basis by the Federal De-
posit Insurance Corporation at the 
time offers to acquire an insured depos-
itory institution (or any part thereof) 
are solicited by the Federal Deposit In-
surance Corporation or the Resolution 
Trust Corporation. 
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